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Business

Ownership
Advantages Disadvantages
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e Contribute to responsibility
community/ e Lose focus
soclety e Risky business

PN
o



Business

Types

manufactures and/or sells a finished good
to a customer. Examples of product
businesses are a business that makes
coffee, pottery, clothing, or automobiles

provides labor or expertise. For instance,
lawyers, doctors, childcare providers,
cooks, and housekeepers are all service
providers.

Some businesses combine both categories
and offer both products and services. A
good example of this would be a
hairdresser. A hair stylist offers the service
of cutting and styling your hair and often
offers an assortment of products that you
can purchase for your hair.

These types of businesses are sometimes
called “social” enterprises; examples
iInclude running a homeless shelter or soup
kitchen. Instead of selling goods and
services, non-profit businesses usually get
most of their money from government
grants or private foundations.
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