Module 1: Entrepreneur 101
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1.This lesson described five main characteristics of an entrepreneur. Which of the following is one of
these characteristics?

A.Unmotivated

B.Shy

C.Drive and Fortitude
D.None of the above
E.All of the above

2. What of the following is a benefit of owning your own business?

A.The financial risk is great and the failure rate of starting a new business is high
B.If any problem arises, all the responsibility is yours
C.You may lose focus on school or other commitments

D.Having the independence and power to make your own business decisions
E.None of the above

3. Which of the following is true about most nonprofit businesses?

A.Their main source of funds is government grants, private foundations, or philanthropists
B.They are part of the public sector

C.They are part of the social sector

D.They are not allowed in America; only public and private sector organizations are legal
E.None of the above
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4.True or False: An entrepreneur would much rather create a job rather than take a job created by
someone else.

A.True
B.False

5. True or False: Often, entrepreneurs take an existing product or service and make it better rather
than create an entirely new product.

A.True
B.False

6. True or False: An advantage of owning your own business is that you are assured of becoming
richer than if you take a job with an existing employer.

A.True
B.False

7. True or False: An advantage of owning a business is that it is less risky taking a job with an
existingcompany.

A.True
B.False

8. How would you describe today's session in three words?

9. Please share something you learned for the first time or inspired you during today's session.
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